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“In a license deal we’re not selling the unit,” Garten added. “That is a contact between
the developer of that project and the buyer. We're not selling anyone anything.”

In the case of the Trump towers along Florida’s coast, they were sold by two separate
builders with Trump licensing his name to the projects. But the licensing agreements
required Trump to participate in the marketing of the condos, and Trump received
royalties for each unit sold, according to Gil Dezer, president of Dezer Development,
which built six Trump buildings in Sunny Isles.

“He [Trump] obviously benefits from each apartment sold,” Dezer said. “There was a
licensing percentage there.”
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Trump Towers® is not owned, developed or sold by The Trump Organization or any
of their current or former principals or affiliates. Dezerbrand Florida LLC, the owner
and developer of the property. uses the "Trump" name and mark under license from
Trump Marks Sunny lsles Il LLC,which license may be terminated or revoked
according to its terms.
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